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Notes

Explanatory notes on the income statement

Explanatory notes on segment reporting

9. Earnings per share

The undiluted/ diluted earnings per share are determined on the basis of the following data:

V. Explanatory Notes on Segment Reporting

The principal business activities of OVB’s operating companies consist of advising clients in structuring their
finances and brokering various financial products offered by independent insurance companies and other enter-
prises. It is not feasible to divide the products and services provided to clients into sub-categories for accounting
purposes. Within the Group companies there are no identifiable and distinguishable key sub-activities at Group
level. In particular, it is not possible to present assets and liabilities separately for each brokered product. For this
reason, the individual companies are each categorised as single-product companies. Segment reporting is therefore
provided exclusively on the basis of geographic considerations as internal reporting to Group management is struc-
tured according to the same criteria.

The segment “Central and Eastern Europe” comprises OVB Vermögensberatung A.P.K. Kft. (formerly: OVB Budapest
A.P.K. Kft.), Budapest; OVB Allfinanz a.s. Tschechien, Prague; OVB Allfinanz Slovensko s.r.o. Financne poradenstvo,
Bratislava; OVB Allfinanz Polska Spolka Finansowa Sp. z.o.o., Warsaw; OVB Allfinanz Romania S.R.L., Cluj; OVB Imofi-
nanz S.R.L., Cluj; OVB Allfinanz Croatia d.o.o., Zagreb; OVB Allfinanz Zastupanje d.o.o., Zagreb; EFCON s.r.o. Tschechien,
Brno; EFCON Consulting s.r.o. Slowakei, Bratislava; TOV OVB Allfinanz Ukraine, Kiev; and SC OVB Broker de Pensii
Private S.R.L., Cluj.

The segment “Germany” includes OVB Vermögensberatung AG, Cologne, and EURENTA Holding GmbH, Bonn.

The segment “Southern and Western Europe” covers the following companies: OVB Allfinanzvermittlungs GmbH,
Salzburg; OVB Vermögensberatung (Schweiz) AG, Baar; OVB-Consulenza Patrimoniale SRL, Verona; OVB Allfinanz
España S.L., Madrid; OVB (Hellas) Allfinanz Vermittlungs GmbH & Co. KG, Bankprodukte, Athens; OVB Hellas GmbH,
Athens; OVB Conseils en patrimoine France sàrl., Strasbourg; and Eurenta Hellas Monoprosopi Eteria Periorismenis
Efthynis Asfalistiki Praktores, Athens.

01/01 – 01/01 –
30/09/2008 30/09/2007   

Number of shares

Weighted average number of shares for undiluted/diluted 
earnings per share 14,251,314 14,251,314

Undiluted/diluted earnings per share in Euro 1.35 1.11

in Euro ('000) 01/01 – 01/01 –
30/09/2008 30/09/2007  

Net income

Basis for undiluted/diluted earnings per share (share of net
income for the period attributable to shareholders of the
parent company) 19,198 15,806
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The segment “Corporate Centre” includes OVB Holding AG, Cologne; Nord Soft EDV-Unternehmensberatung GmbH,
Horst; Nord Soft Datenservice GmbH, Horst; Informatikai Kft., Budapest; MAC Marketing und Consulting GmbH,
Salzburg; Advesto GmbH, Cologne; and EF-CON Insurance Agency GmbH, Vienna.

With the exception of intra-Group balances and transactions, segment income, segment expenses, segment assets,
and segment liabilities are determined within each segment prior to the consolidation of liabilities and the elimi-
nation of interim results as part of the consolidation process. As far as intra-Group allocations are concerned, an
appropriate additional overhead charge is levied on the individual cost items incurred.

VI. Other disclosures relating to the interim financial statements

1. Contingent liabilities

The OVB Group has given guarantees and assumed liabilities on behalf of subsidiaries and financial advisors in the
ordinary course of business. The associated risks are recognised in other provisions to the extent that they give rise
to obligations whose values can be reliably estimated. No material changes have occurred since 31 December 2007.

The Group is currently involved in various legal disputes arising from the ordinary course of business, primarily in
connection with the settlement of accounts for brokerage services provided by financial advisors.

Management holds the view that adequate provisions have been made for contingent liabilities arising from guar-
antees, the assumption of liabilities, and legal disputes, and that these contingencies will not have any material
effect on the Group’s assets and liabilities.

2. Employees

As of 30 September 2008 the OVB Group had a commercial staff of altogether 468 employees (previous year: 447),
50 of which filled managerial positions (previous year: 42).

3. Related-party transactions

Transactions between the company and its subsidiaries, regarded as related parties, have been eliminated through
consolidation and are not discussed in these notes 

As of 30 September 2008, Deutscher Ring Beteiligungsholding GmbH and Deutscher Ring Financial Services GmbH
held shares of OVB Holding AG carrying 35.9 percent and 14.2 percent of the voting rights, respectively. These com-
panies belong to the Basler Group, whose parent company is Bâloise Holding AG.

As of 30 September 2008, Volksfürsorge Deutsche Lebensversicherung AG held shares of OVB Holding AG carrying
10.7 percent of the voting rights. This company is part of the Generali Group, whose parent company is AMB
Generali Holding AG.

As of 30 September 2008, IDUNA Vereinigte Lebensversicherung aG für Handwerk, Handel und Gewerbe held
shares of OVB Holding AG carrying 25.7 percent of the voting rights. This company is part of the SIGNAL IDUNA
Group
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OVB has concluded agreements covering the brokerage of financial products with related parties belonging to the
Basler Group, the Generali Group, and the SIGNAL IDUNA Group.

The terms and conditions of brokerage contracts concluded with related parties are comparable with the terms and
conditions of contracts OVB has concluded with providers of financial products that are not related parties.

Items outstanding at the end of the period are not secured, do not bear interest, and are settled by cash payment.
There are no guarantees relating to receivables from or liabilities to related parties.

4. Events after the balance sheet date

No events of significance have occurred since 30 September 2008, the closing date for these interim financial
statements.

5. Disclosures relating to the Executive Board and the Supervisory Board

Members of the Executive Board of OVB Holding AG are as of 30 September 2008:

■ Michael Frahnert, Diplom-Kaufmann (Chairman)
■ Oskar Heitz, Kaufmann

Regular elections to the Supervisory Board were held at the Annual General Meeting on 3 June 2008. Members of
the Supervisory Board of OVB Holding AG are as of 30 September 2008:

■ Wolfgang Fauter, Chairman of the Executive Boards of Deutscher Ring insurance companies (Chairman) 

■ Jens O. Geldmacher, Member of the Executive Boards of Deutscher Ring insurance companies (Deputy Chairman) 

■ Christian Graf von Bassewitz, Banker (ret.) 

■ Marlies Hirschberg-Tafel, Member of the Executive Boards of Deutscher Ring insurance companies 

■ Michael Johnigk, Member of the Executive Board of the SIGNAL IDUNA Group

■ Jörn Stapelfeld, Chairman of the Executive Board of Volksfürsorge Holding AG
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6. Responsibility statement

We affirm to the best of our knowledge, and in accordance with the applicable reporting principles, that the inter-
im consolidated financial statements give a true and fair view of the assets, liabilities, financial position, and profit
or loss of the Group, and that the interim group management report includes a fair review of the development and
performance of the business and the position of the Group, together with a description of the principal opportuni-
ties and risks associated with the expected development of the Group for the remaining period of this fiscal year.

Cologne, 3 November 2008

Michael Frahnert Oskar Heitz

Notes

Other disclosures relating to the interim financial statements
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31 March 2009 Publication of financial statements 2008
14 May 2009      Results for the first quarter of 2009
12 June 2009      Annual General Meeting, Cologne
13 August 2009      Results for the second quarter of 2009
6 November 2009      Results for the third quarter of 2009

Financial Calendar

Contact
OVB Holding AG  
Investor Relations
Heumarkt 1  
50667 Cologne
Tel.: +49 (0) 221/20 15 -288  
Fax: +49 (0) 221/20 15 -325
E-Mail: ir@ovb-holding.ag

OVB Holding AG  
Press and Public Relations
Heumarkt 1  
50667 Cologne
Tel.: +49 (0) 221/20 15 -464  
Fax: +49 (0) 221/20 15 -325
E-Mail: presse@ovb-holding.ag
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Financial Service Provider for Europe
Greece
OVB Hellas EΠE & ΣIA E.E. 
Athens
www.ovb.gr

Poland
OVB Allfinanz Polska Spólka
Warsaw
www.ovb.pl

Slovakia
OVB Allfinanz Slovensko, a.s.
Bratislava 25
www.ovb.sk

Hungary
OVB Vermögensberatung Kft.
Budapest
www.ovb.hu

Ukraine
TOV OVB Allfinanz Ukraine
Kiev
www.ovb.ua

France
OVB Conseils en patrimoine
Entzheim
www.ovb.fr

Austria
OVB Allfinanzvermittlungs GmbH
Salzburg
www.ovb.at

Switzerland
OVB Vermögensberatung
(Schweiz) AG · Baar
www.ovb-ag.ch

Czech Republic
OVB Allfinanz, a.s.
Praha 4 – Michle
www.ovb.cz

OVB Vermögensberatung AG
Cologne
www.ovb.de

Eurenta Holding GmbH
Bonn
www.eurenta.de

Croatia
OVB Allfinanz Croatia d.o.o.
Zagreb
www.ovb.hr

Italy
OVB Consulenza Patrimoniale S.r.l.
Verona
www.ovb.it

Romania
OVB Allfinanz Romania
Cluj-Napoca
www.ovb.ro

Spain
OVB Allfinanz España S.L.
Madrid
www.ovb.es

Germany
OVB Holding AG 
Cologne
www.ovb.ag


